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ECONOMIC NEWS 

 Exports of services rise in March PBS released the data  showed 

that services exports grew for the 2nd consecutive month, 

posting a rise of 6.77% YoY in March after contraction for the 

previous 4-months.  

 Services exports reached $710.75mn from the $665.68mn in 

the corresponding month last year. On a MoM basis, the 

services export posted a growth of 13%. 

 The export of services reached $5.80bn in the 9MFY24 against 

$5.82bn in the same period last year, shrinking 0.08%. 

 At the same time, the import of services increased by 13.51% to 

$800.26mn in March from $705.04mn over the corresponding 

month of last year. 

 The import of services increased by 20.63% to $7.46bn in 

9MFY24 against $6.18bn in the corresponding period last year. 

The trade deficit in services widened by 341.90% to $1.65bn in 

9MFY24, compared to $374.65mn in the corresponding months 

last year. 

 In March, the trade deficit in services increased by 127.41% to 

$89.51mn against $39.36mn over the corresponding month last 

year. 

 

 

 

 
 

 


